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b1.6.6 PUHAHCOBBIE U JTEHEXXHO-KPEJUTHBIE METO/IbI PEI'YJIMPOBA-
HUA SJKOHOMHUKU

HanpasJieHue MoAroToOBKM:

38.04.08 ®uHaHCBHI U KpeAUT

HanpasJisieHHocTh (Mpo¢uib): OUHAHCOBBIN MEHEIKMEHT
Tpynoemkoctb: 3 3¢

IIpomexyTouHas aTTecTanMs: dK3aMeH, KypcoBas paboTa
ABtop: H.B. KonockoBa, kaHJ1. 5KOH. HayK, JJOLICHT

EJb U 3AJAYM OCBOEHMS JUCLHMUILINHEI

B coBpemMeHHOI 5KOHOMUKE Pa3BUTHIX CTPaH (PMHAHCOBBIN CEKTOP UIPAET OYCHb BAXHYIO U,
BEPOSITHO, OIPENEIIAIONIYI0 POJb, IIOCKOJIBKY BCE JIEHEKHBIE NMOTOKU (DOPMUPYIOTCS U TpaHCPOp-
MHUPYIOTCS B HEM, a BO3JICHCTBHE 3TUX MOTOKOB Ha MPOHM3BOJICTBO M MOTPEOIeHUE MPOAYKTOB (TO-
BapoB, YCIyTr) OYEBUAHO. 3ajlaua rocyJapcTBa — ONPEAEIUTh Haubojiee 3HAYMMbIC HAIpPaBICHUS
pa3BUTHS JICHEKHO-KPEAUTHOU cepbl U pa3paboTaTh MEXaHU3MBI YIIPaBICHUS YKOHOMHUKOH. Oc-
HOBHOE 3Ha4yeHHE NpH pa3paboTKe Leded U METOJO0B JAEHEKHO-KPEJUTHOM MOJUTUKHM IpUIaeTCs
00ecreyeHNI0 paBHOBECHS Ha PbIHKAX JEHEr U akTUBOB. FIMEHHO OT 3TOro B OCHOBHOM 3aBHCHUT
OanmaHc MEXJy HallMOHAJIBHBIMU COEPEKEHUSIMU U MHBECTULUSAMHU, a OT IOCIEIHEro, B CBOIO OYe-
penp, - 001t MaKpOIKOHOMHUYECKUH Oaanc. Pedb MOXKET MIATH O pa3HBIX THIIAX (PMHAHCOBBIX Me-
XaHU3MOB, IPUHUMAEMbIX B COOTBETCTBUM C  CYILECTBYIOUIMM THUIIOM  OOIIECTBEHHO-
roCy/1apCTBEHHBIX OTHOILIEHUH, WM K€ O CUCTEME HAIlMOHAIbHBIX MPOrPaMM U IJIAHOB, B KOTOPBIX
IPEIyCMOTPEHbl HauBA)XHEUIIINE «TOYKU POCTa». B naHHON 001acTH Hy)XHbI TPaMOTHBIE CHEIHMa-
JIUCTBI, CKIIOHHBIE K HAYYHBIM UCCJIEI0BAaHUSM, T.€. MArUCTpPhI IO (PUHAHCAM U KPEJUTY.

Henstmu u3yyeHus: TUCUUIUIMHBI «DUHAHCOBBIE U JIEHEKHO-KPEAUTHBIE METO/IbI PEryIUpo-
BaHUs1 DKOHOMHUKM SIBJISIOTCS:

- IOJIy4YeHHE NTYOOKMX U BCECTOPOHHMX 3HAHUN B 00JIACTH TEOPETUUYECKUX OCHOB JEHEKHO-
KPEAUTHBIX OTHOIIECHUI Ha MAaKpO- U MUKPOYPOBHE, OLICHKH MX COCTOSIHMSI, IEPCIIEKTUB Pa3BUTHUS
U METOJIOB PETyJINPOBAHMS;

- IPUMEHEHUE 3HaHUH O (PMHAHCOBBIX U JEHEKHO-KPEIUTHBIX METOJaX pPeryIHpOBaHUs
HSKOHOMHUKH B CBOEH OyayIIel MpaKTUYECKON JesITEIbHOCTH.

B xoJz1e n3yueHus: AMCUMIIIINHBI CTaBATCS U PELIAIOTCS CAEAYIOUINE 3a1a4u:

1) um3ydyeHue O6a30BBIX BOINPOCOB OpraHMU3alMK (PUHAHCOBOTO M JEHEKHO-KPEAUTHOTO
PETYJINPOBAHHUS B YCIOBUSAX PHIHOYHON DIKOHOMUKH,

2) npuoOpeTeHre HaBBIKOB B OOJACTH OLEHKM TPaHUIl pacIIUpeHHs (UCKaIbHOW U MO-
HETapHOM NOJUTHKHU IOCy1apCTBa B COBPEMEHHBIX YCJIOBUAX, IPEUMYILECTB LIEHTPAIU3ALUN U Jie-
HEHTpaJIu3aluy [Py OPraHU3alMHM TOCYIapCTBEHHOrO (PUHAHCOBOTO U JEHEKHO-KPETUTHOTO
pEryJInpoBaHusl,

3) u3yueHue COBPEMEHHBIX METOJ0B (PMHAHCOBOIO U JEHEKHO-KPEAUTHOTO PETYINPOBAHUS
COLIMAJIbHO-?KOHOMMYECKHUX MPOLIECCOB,

4) mpuoOpeTeHre HaBBIKOB aHAJIN3a U OLIEHKH COBPEMEHHBIX Mpo0ieM (pUHAHCOBOTO U Je-
HEKHO-KPEIUTHOTO PEryJIMPOBaHUS MAaKPOIKOHOMHUYECKUX IMPOIECCOB, (DMHAHCOBOTO PHIHKA, CO-
[UAIBHBIX TPONOPIHI, CTUMYJINPOBAHHS WHBECTUIIMOHHON U MHHOBAIIMOHHON AESITEIbHOCTH, pas3-
BUTHSI CPEJTHETO U MaJjioro OM3Heca, BIUSHUS OCHOBHBIX (DMHAHCOBBIX M JCHEXKHO-KPEIUTHBIX WH-
CTPYMEHTOB Ha YKpEIUIeHHE CTA0MJIbHOCTH HAIlMOHAIbHOW JIEHEXHON €IMHUIBI U CTUMYJIUpPOBa-
HHUE SKOHOMHYECKOT0 pOCTa, UCHOIb30BaHUS (PMHAHCOBBIX U JICHEXKHO-KPEIUTHBIX HHCTPYMEHTOB
B 00€CTICUCHUH YCTOWYMBOCTH OAHKOBCKOM CHUCTEM.

OcBoeHMe AUCIUIUIMHBI CIIOCOOCTBYET MOATOTOBKE MAruCTpaHTa K PEIICHHUIO CIETYIONINX
3a71a4 Npo(ecCUOHANBHOMN NeATEIbHOCTH.

B cghepe ananumuueckoii dessmenbHoCmu:



- aHaJIu3 U OIIeHKAa HaNpaBJICHUI pa3BUTHS JE€HEKHO-KPEAUTHBIX U (PUHAHCOBBIX MHCTHUTY-
TOB U PHIHKOB B KOHTEKCTE OOIIEIKOHOMUYECKHX, MUPOBBIX M CTPAHOBBIX OCOOCHHOCTEH;

- aHaJIM3 U OLIEHKA KOHLIENTYaJbHBIX MOJX00B K METOaM U HHCTPYMEHTaM (PUHAHCOBOTO U
JICHEKHO-KPETUTHOTO PEryIUPOBAaHHS SKOHOMUKH,

- MPOBEICHNE KOMIUIEKCHOTO 3KOHOMHYECKOTro U ()MHAHCOBOI'O aHajJIM3a U OLIEHKA pe3ylib-
TaTOB U 3(P(PEeKTUBHOCTU AEATEIHHOCTH KOMMEPUYECKUX U HEKOMMEPUYECKUX OpraHu3aluid pa3iud-
HBIX OpPraHU3alMOHHO-TIPAaBOBBIX (OpM, BKIIOYAst ((MHAHCOBO-KPEAUTHBIE, OPIraHOB TOCYJapCTBEH-
HOU BJIACTH M MECTHOTO CaMOYIPABJICHUSI.

B obracmu npoexmno-sxonomuueckou oessmenbHOCmU:

- pa3paboTKa HOPMATHBHBIX JOKYMEHTOB U METOJAMYECKHX MATEPHAJIOB, a TAKXKe MPeIoxKe-
HUHN 1 MEPOTIPUSATHIH MO peaan3aluu MOr0TOBIEHHBIX MPOEKTOB U MIPOTPAMM;

- cOCTaBJIeHHE OIOJKETOB U (PMHAHCOBBIX MJIAHOB KOMMEPYECKHX U HEKOMMEPYECKUX Opra-
HU3ALUUN Pa3IMYHBIX OPraHU3aIMOHHO-TIPABOBBIX (HOpM, BKItOUasi (DMHAHCOBO-KPEAUTHBIE, pacué-
TOB K OropKeTaM OroKeTHOH cuctembl Poccuiickoit denepanmu.

B obracmu opeanuszayuonno-ynpasnienueckoii 0esamenbHoCmu.

- pa3paboTKa KpPaTKOCPOYHOH U JOJITOCPOYHON (PMHAHCOBOM MOJIMTHKU U CTPATETHU Pa3BH-
TS KOMMEPUYECKHX M HEKOMMEPUYECKHX OpraHM3allil pazIUYHbIX OpPraHU3aIMOHHO-TIPABOBBIX
dopm, BKiIrOUasi GUHAHCOBO-KPETUTHBIE, a TAKXKe (PMHAHCOBOH MOJIMTUKU MyOIIMYHO-TIPABOBBIX 00-
pa30oBaHU;

- yIpaBlIeHUE IBM)KCHUEM JEHEKHBIX MOTOKOB, (DOPMUPOBAHHEM M HCIOJIb30BaHUEM (u-
HAHCOBBIX PECYPCOB.

B obracmu nayuno-ucciedosamenvckoii OessmenbHOCMU:

- BBISIBJICHUE U UCCIIEIOBAaHUE aKTyaJbHBIX MPOOJIEM B 00JIaCTH JI€HET, (UHAHCOB U KPEJIUTa;

- pa3paboTKa IJIAHOB U MPOTPaMM IPOBEICHHS MCCIIETOBAaHUA B 00JacTH (PMHAHCOB U Kpe-
JUTa;

- TMOUCK, cOop, 00padoTKa, aHAIM3 U CUCTeMaTU3alus HHPOPMAIIMH 10 TEME HAYYHOTO HC-
clIeZIoBaHUS B 00JacTy (PMHAHCOB M KPE/INTA,

- pa3paboTKa METOJJOB U HHCTPYMEHTOB NMPOBEACHHs (PMHAHCOBO-IKOHOMHUYECKUX HCCIEN0-
BaHW{, aHAJTN3 TIOJTYYEHHBIX PE3yJIbTAaTOB;

- pa3paboTKa TEOPEeTUYECKHX MOJEJeH MCCIelyeMbIX MPOILECCOB, SIBIEHUN U 0OBEKTOB, OT-
HOCAIMXCS K cepe mpodhecCHOHATTBHON AEATENbHOCTH, OIEHKA W WHTEPHpETanus MOTyYSHHBIX
pe3yJbTATOB.

MECTO JUCHUNJIMHBI B CTPYKTYPE OBPA3OBATEJBLHON ITPOTI'PAMMBI

JucuummmHa «®HUHAHCOBBIE M JEHEKHO-KPEAUTHBIE METOJBI PEryJIUPOBAaHUS 3KOHOMUKN»
BXOJIUT B 0a30BYIO 4aCTh MPOQPECCHOHANBHOIO MKIJIAa y4yeOHoro niaHa HanpasieHus 38.04.08 du-
HaHcbl U kpeoum (YpOBEHb MaruCTpaTyphl).

W3ydyeHune naHHOW NUCHUIUIMHBI TO3BOJISIET Pa3BUBATh aHAIMTUYECKOE MBIIIJIEHHE B 00a-
CTH (PMHAHCOBO-KPEAUTHOTO PETYIUPOBAHMUS SKOHOMHUKH, TAET BO3ZMOKHOCTh OOBEKTHBHO M KOM-
IJIEKCHO OLIEHMBATh MOCIEICTBUS MPUHUMAEMbIX (DMHAHCOBBIX PELICHUN Ha Makpo-, M€30- U MUK-
POYPOBHSIX 3KOHOMHKHU.

Peanmu3zanys 3HaHMI U yMEHUI, MOJYYEHHBIX B XOJ€ M3Yy4YEHHUS IUCUUILIMHBI, MO3BOJIMUT Ha
BBICOKOM TPO()ECCHOHATBHOM YPOBHE IUIAaHUPOBATh HAYyYHbIE M KOHCAJITHHIOBBIE HCCIEIOBAHUS MO
BOIIPOCaM pa3BUTHS M COBEPLICHCTBOBAaHHMA (DUHAHCOBBIX U JIEHEXKHO-KPEIUTHBIX METOJIOB
PEryIupOBaHUsl SKOHOMHKH, pPa3pabaThiBaTh MPOEKTHBIE pE3YNbTaThl, IMPOrHO3UPOBATH COCTOSHHE
COILIMATIBHO-9KOHOMUYECKHX CHCTEM IIPU pa3HbIX (PMHAHCOBBIX CTPATETHSIX.

W3ydyenune AUCUMIUTMHBI 0a3upyeTcsd Ha 3HAHUSAX M YMEHMSX, MOMYYEHHBIX NPU U3y4EeHHH
JUCUUIIINH: «DHUHAHCOBBIE PHIHKK M (DMHAHCOBO-KPEIUTHBIE WHCTUTYTHD», «Teopus M MpakTHKa
IIPUHATHUS OPraHU3allMOHHO-YIIPABICHUYECKUX PEILCHUI», «(DUHAHCOBBIM aHAIMU3.

OcBoeHME AUCHUIUIMHBI HEOOXOIMMO Kak IpPEIIECTBYIOIIEE IMPU HM3YYEHHH CIETYOIIUX
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JTUCIIUTUIMH: «AKTyaJlbHbIe TIpoOJieMbl (uHAHCOBY», «COBpeMEHHBI (UHAHCOBBIA KOHTPOJIbY,
((I/IHBGCTI/H_[I/IOHHBIC CTpaTCrumn».

IIJIAHUPYEMBIE PE3YJIbTATBI OBYUYEHMUS 11O JUCHHUIIJIMHE,
COOTHECEHHBIE C PE3YJIBTATAMU OCBOEHHUS OFPA3OBATEJIBHOM
MMPOI'PAMMBbI

[Tnanupyemblie pe3yiabTaThl 0OyUeHUs MO AUCHUUIUIMHE — 3HAHUS, YMEHHUS, HAaBbIKU U (WJIN)
OTIBIT JESATEIILHOCTH, XapaKTEPU3YIOIIUE dTarbl (OPMUPOBAHUS KOMIIETCHIIUN U 00ECIIeUNBAIOIIIE
JOCTHKEHHUE TUIAHUPYEMBIX PE3yJIbTaTOB OCBOCHHS MPOrpaMMbl MarucTpaTypbl — HalpaBleHbl Ha
(dbopMUPOBaHUE CIETYIOIINX KOMITETCHIIUH:

[1K-1 - cnoco6HOCTh B1a/leTh METOJaMU aHAIUTUYECKOW paboThl, CBSI3aHHBIMU C (PMHAH-
COBBIMH aCTIEKTaMH JICATEIHHOCTH KOMMEPUYECKUX U HEKOMMEPUECKUX OPTaHU3AINN PA3TMIHBIX
OpraHU3aI[IOHHO- [TPaBOBBIX (OPM, B TOM uHncie (PUHAHCOBO-KPEIUTHBIX, OPIaHOB FOCY1apCTBEH-
HOW BJIACTH M MECTHOTO CaMOYIIPaBJICHHUS

IIK-5 crnocoGHOCTh HA OCHOBE KOMILIEKCHOT'O YKOHOMUYECKOTO U (DMHAHCOBOTO aHAIH3a
JaTh OLEHKY Pe3y/IbTaToOB M 3(PPEKTUBHOCTH (PUHAHCOBO-XO3HCTBEHHOM JCATEILHOCTH OpraHH3a-
U pa3NUYHBIX OPraHU3alMOHHO-TIPABOBBIX (hOpM, BKItoUasi GPMHAHCOBO-KPEAUTHBIE, OPraHOB
rOCY/IapCTBEHHOW BJIACTH U MECTHOTO CaMOYITPABJICHHSI

ITK-10 - cnocoOHOCTBIO OCYIIECTBIATh Pa3pabOTKy OOMKETOB U (DMHAHCOBBIX ILJIAHOB
OpraHu3aIyii, BKI0Yas (UHAHCOBO-KPEJAUTHEIC, a TAK)KE PacdeToB K OrOJKETaM OFOJKETHOU CH-
crembl Poccuiickoit deneparuu

[IK-11 - cnocoGHOCTH 00OCHOBATH HAa OCHOBE aHaIKM3a (PMHAHCOBO-IKOHOMUYECKUX PUCKOB
CTpATEruio MOBEICHUSI IKOHOMUYECKUX

COJAEPKAHUE JTUCHUIIJIMHBI

Tema 1. Teopemuueckue 0CHOBbL MAKPO- U MUKPO- PE2YIUPOBAHUS 6 chepe hunarncos, Oe-
Hez U Kpeouma

@dyHaMEeHTaIbHbIE OCHOBBI (DMHAHCOBOM CUCTEMBI: POJIb T'OCYIAPCTBEHHOW MOJUTHKU U
rOCyJapCTBEHHOI'O YNpAaBJICHUS B Pa3sBUTHU M (YHKIMOHMPOBAHUU HAI[MOHAIBHOW 3KOHOMHKH.
[{eHTpanu30BaHHbBIE U JELEHTPAIN30BAHHBIE CUCTEMBI YIPABJICHUS YKOHOMHMKOM, MX INpEUMYyIle-
cTBa U HenocTaTku. COBPEMEHHBIN THUII — 3KOHOMHUKA CMEIIAHHOTO THIIA.

®duHaHCOBOE MpPaBO U €ro pojib B (OPMHUPOBAHUM MOJEJEH MOBEACHUS] IKOHOMUYECKUX
cyOobekToB. HopMBI M Tpaguliy, MEHTAINTET, (MHAHCOBAs JUCLUIUIMHA, TPAHCIAPEHTHOCTb, Kpe-
JTUTHAs KyJIbTypa. 3aKOHOJIaTENIbCTBO B 001acTH (PMHAHCOB U KPEAUTA, TPAJULIUN U HOBAIMH.

Cucrema IE€HEXHO-KPEAUTHOTO PETYIUPOBAHUS: JJIEMEHTHI, IPUHIMIIBI OPraHU3alMH, OC-
HOBHBIE KOHIIETIMU U OCOOEHHOCTH MpoBeAeHHUs B Poccum. MexaHus3Mm peanu3anuu JI€HEKHON
IPOTpaMMBbI KaK 3JIEMEHT JICHEeXHOH cructeMbl. CIIpoc Ha JIEHbI'H U MPeJUI0KEHUE JIEHET KaK 00beK-
ThI JICHE)KHO-KPEAUTHOTO peryanpoBanus. @akTopsl, ONPEAEIAIONNE JEHEKHOE TPEIIOKEHNE.

JIeHe)KHO-KpequTHasT MOJUTHKA B MOJENSAX MaKpO3KOHOMHYECKOro paBHOBecusi. COOTHO-
[IEHUE JIEHE)KHO-KPEAUTHON MOJUTHKU U JEHEKHO-KPEIUTHOro perynupoBaHus. OcoOeHHOCTH
OCYILIECTBIICHUS JIEHE)KHO-KPEAUTHOTO perynaupoBanus B Poccuu. 3anaun u ¢pynkuuu banka Poc-
CUU. YCTONYMBOCTh HAITMOHAIBHOW BATIOTHI M €€ 00eCTieueHne Kak OCHOBHAS 3aj/1a4ya IEHTPaIbHO-
ro 6anka. OcHoBHble Tpynnbsl ¢pyHkuuit banka Poccun. IIpobnema nezaBucumoctn banka Poccun
(McTOopUYECKUH acMeKT).

Tema 2. Qunancosvie Memoovl pe2yiuposanus IKOHOMUKU, UX GUObL
u xapaxmep 6030elicmeus Ha IKOHOMUUECKOe NOGeOeHUe
X03aticmeyrowux cybvekmos u nompedoumeneu
Lenp ¢puHAHCOBOM MOJUTHKU TOCYIApCTBA U €€ 3HAYCHUE Il IKOHOMHKH CTpaHbl. OCHOB-
Hbl€ HalpaBJIeHUs (MHAHCOBOM IOJMTUKU: HAIOroBas, OIOPKETHas, JEHEXKHO-KpEeIUTHas, UHBE-

3



CTHIIMOHHAsA, cTpaxoBasi. DUHAHCOBBIA MEXaHHU3M, €TO POJIb B peaan3anui GUHAHCOBON MOJIUTHKH.
®unaHcoBas NOAUTHKA Poccuu Ha COBPEMEHHOM 3Tare Pa3BUTUS PHIHOYHBIX OTHOLICHHA.

VYupasneHue rocy1apcTBeHHbIME (prHaHCAMH: OOBEKTHI U CYOBEKTHI ympasieHus. OCHOB-
HBIE METO/IbI YIIPABJICHUS CUCTEMON TOCYAaPCTBEHHBIX M MYHHLIUIIAIBHBIX (UHAHCOB. PHUHAHCOBOE
NPOTHO3MPOBAHUE M TUIAHMPOBAHKE, UX CYIIHOCTH U 3HaueHue. CojeprkaHue U 3a/1a4u (PHHAHCOBO-
ro KOHTpoJisl. Buapl (pMHAHCOBOTO KOHTPOJII — FOCYJAapCTBEHHOTO M HETOCYAAPCTBEHHOTO (BHYT-
pUUPMEHHOTO).

CtpyKTypa TrocyaapCTBEHHOTO OrO/KeTa: 10X0Abl M pacxosl. Jleduuut Oromxkera u croco-
ObI ero ¢punancupoBanus. [Ipopunut OrKeTa, ero MpUIMHBI U TociencTBus. CBomHoe GuHAHCO-
Boe TuiaHupoBanue. Copep)kaHue, HampaBICHUS U HMHCTPYMEHTBHI OIOKETHOTO PETyIHpPOBAHUS.
MeTopl peryaupoBaHus MEKOIODKETHBIX B3aUMOOTHOIIEHUH. Llenn u ¢popMbl  O10)KETHOTO BBI-
paBHMBaHUS. Bupl GuHaHCOBOM momouu pernoHaM: TpaHc(epTsl, A0Taluu, CyOCUINH, CyOBEH-
1M, OIODKETHBIE cCyabl. VIHBECTUIIMOHHAS MOAEPKKA pa3BUTHSA PErnoHOB. bromkeTHas obecme-
YEHHOCTh W TOKa3aTelH, ONPENEeISIOmue OIHKETHYI0 CaMOCTOSTEIbHOCTh. PerHOHBI-TOHOPHI U
PETHOHBI-peUUIHEHTHI. [1yTH 1 MepcreKTUBBI COBEPLICHCTBOBAHUS MEKOIOPKETHBIX OTHOIICHHH B
P®. Ilpunuunel nocrpoeHus: HamoroBoil cucrembl P®. OcoGeHHOCTH MCUYMCIIEHUS M YILIAThl OC-
HOBHBIX 010/KeTo00Opasyroimux HanoroB P®. D¢ hexTuBHOCTS ¥ ONTUMHU3ALUS HAJIOTOOOI0KEHNUS.

Tema 3. Cybwvexmobl puHaHCcO8020 U OEHEHCHO-KPEOUMHO20 YNPAGIeHUs U Pe2yIUupo8aHus
9KOHOMUYECKUX NPOYECCO8

[IpaButenscTBo PO 1 ero ¢huHancoBble opranbl: MUHHCTEPCTBO (uHAHCOB, KaszHadeicTro,
®denepalibHbIE CITYKOBI ((PMHAHCOBO-0IOPKETHOTO KOHTPOJIS, HAIOTOBAs, TAMOXKCHHASI, 110 (PUHAH-
COBOMY MOHUTOPUHTY, 1O ()MHAHCOBBIM PHIHKAM).

Pome IlpaBurensctBa P® B peryiampoBaHuU ICHEKHO-KPEIUTHOH cdeprl. bromkeTHo-
HAJIOTOBOE PETyIUPOBaHNE YKOHOMHUYECKON aKTUBHOCTH XO3AUCTBYIOIINX CYOBEKTOB U HACEJICHUS.
Hanoroso-0roaxeTHbie opranbl M rOCyAapCTBEHHbIN KOHTposb. CuéTHas nanara.

Perymupytomumit norennuan lLlentpansHoro 6anka. HesaBucumocts lleHTpanbHoro Oanka,
ero ocoOblit cTaryc u poib. Lenn, 3anaun u pynkunu banka Poccun. OcHOBHBIE GYHKIIUU KpPEeIUT-
HBIX OpraHu3anuid. banku 1 HeOaHKOBCKME KPEIUTHBIE OPTaHMU3AlUY, UX MECTO B OaHKOBCKOM CH-
cTeMe.

MexnyHapoiHble (PMHAHCOBBIE OpPraHM3allMM KaK MEraperyisiTtopbl JAEHEKHO-KPEeIUTHBIX
cdep B HALIMOHATIBHBIX IKOHOMHKAX.

Tema 4. Opeanuzayus 0eHeicHo2o 0OpaweHus u KpeOUumHulil MEXAHU3M. NPUHYUNBL OCY-
wecmeneHus u popmul 63aUMO0CCMBUsL HA MAKPOYPOBHE

JleHexKHbII 000pOT: MOHATHE U CTPYKTYpa. JleHekKHbII 000pOT U CUCTEMa PHIHOYHBIX OTHO-
meHni. OCOOEHHOCTH JIeHE)KHO-TOBAPHBIX OTHOLIEHUH. BamtoTHbIN phIHOK. JleHexHas mMacca U ee
areMeHThI. JleHexxHass Macca Kak 00BEeKT rocy1apcTBEHHOTO PETYIMPOBAHUSI.

[IpuHIMIBI OpraHU3aluy HATMYHO-JEHEKHOro oOpaieHus. [lnanupoBanue U NporHo3upo-
BaHHE 00BHEMOB HAIMYHO-IEHEKHOM Macchl. OOOpOTHBIE Kacchl U pe3epBHbIE (OHIBI KOMMepUe-
CKHX OaHKOB M PacYETHO-KAaCCOBBIX LEHTPOB. [IpUHIMIIBI OpraHu3au U MEXaHU3M O€3HATUYHOTO
JeHexHoro obpamienus. HanmonanbHas ninaréxHas cucrema, e€ GpopMupoBaHUE B COBPEMEHHBIX
YCIIOBUSAX TNI00aIN3aui SKOHOMUKH. THCTpyMEHTBI TOCY1apCTBEHHOT'O PETYIUPOBAHUS JEHEKHO-
ro oOparieHus: nposeaeHue d3PPEeKTUBHON NEHEKHO-KPEIUTHON MOJIMTHKH; YIIpaBJIeHUE rocyaap-
CTBEHHBIM JIOJITOM; pean3aliis HaJoroBol MOJUTHKHU; (OpMUPOBaHNE (UHAHCOBOTO PhIHKA; KOH-
TPOJIb 32 JIEHEXKHOW MacCol B XO/I€ MPOBEACHNS MOHETAPHOU MOJIUTUKH.

Kpenuthble pplHKM 1 UHCTUTYTHI. [IpolieHTHBIE CTaBKU — 1IeHa Ha CBOOOIHBIE pecypchl. ba-
30Basi CTaBKa SKOHOMHUKM — KitoueBas craBka LleHTpanbHOro OaHka. DKOHOMHYECKOE 3HAYCHHE
ctaBku peduHaHcupoBaHus. [lonmutuka ob6s3aTenbHBIX pe3epBoB banka Poccun u ee mecto B cu-
CTeMe JICHE)KHO-KPEAUTHOTO peryanupoBanus. PeduHaHncupoBaHie KpEeAUTHBIX OpPraHU3alui U yueT
€ro BO3JEHCTBHSI NP pealn3aluyl JIEHEKHO-KPEAUTHOW MOMUTUKH. MeXaHu3M U BUAbI peuHaH-
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CHUPOBaHUSI KOMMEpUYECKHX OaHKOB. JIMKBHIHOCTH OaHKOBCKOTO cekTopa. PeduHancupoBanme
Ar¢HTOB HIIOTCYHHOI'O PbIHKA. CTpaTeFI/I}I U TaKTHKa HCNOJIb30BAHHUA HWHCTPYMCHTOB ICHCIKHO-
KPEIUTHOMN TIOJUTUKH.

Tema 5. Qunarncosas mukpocpeda npeonpusmuil, PUCKAIbHbLE U OCHENCHO-KPeOUmHbvle Pbi-

yazu pe2yrupo8anus 0esimeabHOCMU 8 YCI08UAX PbIHOYHOU IKOHOMUKU

[Ipenmpustie kak crneuuduueckas cucreMa (HPUHAHCOBO-KPEIUTHBIX OTHOIICHUN, 3aKOHBI
€ro pa3BUTHS U B3aUMOJICUCTBUS C BHEIIHEN cpenoi. DOHbI IEHEKHBIX CPEACTB, UX Ha3HAYCHHUE.
PesepBrl npeanpusTus.

Lenu, 3a1auu ¥ posib (GPMHAHCOBOTO TUIAHUPOBAHUS M MPOTHO3UPOBAHMS B CUCTEME KOPIIO-
patuBHOro ympasienus. CyHmIHOCTh (PMHAHCOBOTO IUIaHWpOBaHUA. Kommpomucc xenaHui, BO3-
MOXHOCTH M pucka. Ctparernyeckoe (MHAHCOBOE IUIAHUPOBAHHE U pa3BuTHE Om3Heca. Tekyiiee
¢bunaHcoBoe rianupoBaHue. OCHOBHBIE OIOJKETHI KOPIOpAlUU. AHAIU3 UCHOJHEHHS! CBOJHOTO
Oromxera.

Hanoroo6nosxxenne u Manblii Ou3HeC. AKIIMOHEPHBIA KamuTal U JUBUACHIHAS TMOJUTHKA
komrnanuu. OcoOCHHOCTH (PHHAHCOBOTO PETYIMPOBAHUS MPEANPUHUMATEIILCKON JCSITEILHOCTA B
XONAUHraX M (PMHAHCOBO-TIPOMBILIUICHHBIX TIpymnmnax. JleHexkHble MOTOKM M JACHEXKHBIH 000poT
npeanpuatus. [naréxnas nqucuuniuHa npeanpuatuid. KpenntHas nonutuka npeanpustuil. MH-
CTUTYT OAHKPOTCTBA U HECOCTOSTENIHOCTD.

CrpaxoBaHue M €ro poyib B cucreMe (hMHAHCOB M OroKeTHOW cucteme P®. Ucrounuku
dbopmupoBanus crpaxoBoro Gonaa. CTpaxoBoi peIHOK U ero cTpykTypa. CtpaxoBoii Haa3op B Poc-
CHUH U 3a pyOeKoM.

Tema 6. Oyenxa s3¢ppexmusrocmu u pe3yr1bmamueHOCmu QUHAHCOBO20 U OEHEICHO-
KPeOUmHO20 pe2yiupo8anus IKOHOMUKU HA MAKPO- U MUKDPO- YDOBHSX

JleHexxHO-KpenuTHasA nonuTuka banka Poccun kak coctaBHas 4aCTh SKOHOMHYECKOW TMOJHU-
THKHU TocyAapcTBa. JleHeKHO-KpEIUTHOE MPOTHO3UPOBAHKE U IUTaHUpoBaHue. Kputepun u nokasa-
TEJH, UCTIOIb3yeMbIe B OIEHKE 3((HEKTUBHOCTH JEHEKHO-KPeAUTHON moauTHKu. CucreMa Haluo-
HaJbHBIX CUETOB B JICHEKHO-KPEAUTHOM IUTAHUPOBAHUU. Llenn NeHEeKHO-KPEeTUTHON MOJUTUKU U
MX B3aHMOCBS3b C LEISIMUA JOCTHKEHUSI MaKpPOIKOHOMHUUYECKOTO PAaBHOBECHSI.

DBOJIIONHS JEHEKHO-KpEeIUTHON moyMTUKU banka Poccun B mepuos SKOHOMUYECKUX pe-
dopmM. [lenexxno-kpenutHas nonutuka banka Poccun B COBpeMEHHBIX YCIOBHUSX, €€ OCHOBHBIE 3a-
nauu ¥ cnenuduka. AHTUUHOIAIMOHHBIE Mephl. JeHe)KHast SMUCCHUS U TTOJIMTHKA CTUMYJIMPOBAHUS
SKOHOMHUYECKOIO pocTa. AHAJIU3 U OIIEHKA JCHEXKHO-KPEIUTHON MOIUTHKU B Poccun u e€ Bo3aei-
CTBUSI Ha SKOHOMUKY B 1990-x rogax. [Ipuunnsl u mocnencteus nedomnra rocyaapersa B 1998 ronuy.
OCHOBHbIE HalpaBJi€HUs] €IUHON TOCYIapCTBEHHOM IEHEXHO-KPEAUTHOW MONUTHKU Poccuiickoit
denepanny: KOHIENTYaIbHBIA TOKYMEHT, HE UMEIOIIMI CUJIbI 3aKOHA. Ero joruka u nopsiaok npu-
HATUSL, POJIb.

dopmupoBanre HHPPACTPYKTYPbl KPEAUTHO-ECHEKHBIX OTHOIIEHWN HA PHIHOYHOU OCHOBE.
[TpUHIUIIBI OTKPBITOCTH, KOHKYPEHIIMH U 3P PeKTUBHOCTH. HegocTaTku cyliecTBYIOMIEH Moaenu
JIEHEKHO-KPEIUTHOTO PEryJIUPOBAHUS: MOCTENEHHOE OTOCY/IapCTBIEHNE OAHKOBCKOW CHCTEMBI M
MEePexo]l K MPSMOMY YIIPABICHUIO ACHEKHBIM 000pOTOM. MeTo/bl aHaIn3a YIpaBlIeHUs ICHEKHO-
KPEIUTHBIMU OTHOIIEHUSMHA W BBIOOP KPUTEPHEB ONTHUMATbHOCTH. DOpMUpPOBAaHUE CHCTEMBI OIle-
HOK JIJIs1 u3MepeHus: 3PpPEeKTUBHOCTU PAa3BUTHS JEHEXKHO-KPEeAUTHOU chepsl. BriOop HammoHab-
HBIX IPUOPUTETOB.

Henocratku ypoBHSI pa3BUTHS J€HEKHO-KPEIUTHBIX OTHOIIeHWH. Hu3kas kanuramuzanus
0aHKOBCKOM cuctemsl B 1esoM. Huskast TpancnapeHTHOCTh OusHeca. Hemoctatok mpopaOoTaHHBIX
OuM3HEeC-TIaHOB M OM3HEC-MPOEKTOB. HemocTymHOCTh KPEeTUTHBIX PECYpCOB Ui MPEANpPUATHN U
npeAnpuHUMaTeNield (BBICOKHE TTPOIICHTHBIE CTaBKH, BBICOKHE KPEIUTHBIE PUCKHU | T.1.). [lyTu co-
BEPILICHCTBOBaHUS (PMHAHCOBOTO U JICHEKHO-KPEAUTHOTO PETYTUPOBAHUS SKOHOMHKH B YCIOBUSIX
TpaHCHAIMOHAIHM3AMU OM3Heca U PUHAHCOBO-YKOHOMUYECKOMW TJI00ATM3AIUH.
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